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Estimated average annual salary increase:

Estimated percent of annual household gross income to contribute:

Joe

Sample

35

67

22

$30,000

91 Years, 6 Months (1/1/1928 - 6/30/2019) 

3.00%

Use Glide Path

$50,000

IFA Index Portfolio 80

6% of Beginning Retirement Wealth 

8.00%

3.00%
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ADJUSTED ACCUMULATION CASH FLOW SCHEDULE
Age IFA Index Portfolio Deposit (8%)Household IncomeAverage Annual Return Annual Standard DeviationYear 50th Percentile

Scenario Wealth

For detailed information on the hypothetical backtested performance data in this report, including sources, updates and important disclosures, see attached disclosures.  IFA Index Portfolios are labelled with
numbers that refer to the percentage of stock indexes in the asset allocation, as opposed to the allocation of bond indexes. For example an IFA Index Portfolio 90 is 90% IFA stock indexes and 10% IFA bond
indexes. The construction of IFA Indexes data starts in 1928 and introduces live mutual fund data of funds that are similar to the preceding index upon the inception date of the funds and uses that monthly mutual
fund data up to the current month and are defined in detail in the attached disclosures. Hypothetical backtested performance of IFA Index Portfolios assumes annual rebalancing of the asset allocation of the
component IFA Indexes. The hypothetical backtested performance of the IFA Indexes and IFA Index Portfolios was achieved with the benefit of hindsight; it does not represent actual investment strategies for the
entire period; and it does not reflect the impact that economic and market factors may have had on the advisor’s decision making if the advisor were actually managing client money. The performance of index
portfolios does reflect the deduction of 0.9% annual investment advisory fee, which is the maximum advisory fee charged by IFA, and mutual fund fees associated with the management of an actual portfolio over
the entire period. Unless indicated otherwise, the performance of the IFA Indexes when shown individually, do reflect mutual fund fees, but not IFA advisory fees. IFA Indexes and IFA Index Portfolios were
created by IFA in 2000. Past performance does not guarantee future results. Performance may contain both live and backtested data. Data is provided for illustrative purposes only, it does not represent actual
performance of any client portfolio or account and it should not be interpreted as an indication of such performance. IFA utilizes standard deviation a quantification of risk, see an explanation in the glossary.
Annual Inflation rate is assumed at 4% when 50 year data is used and 3% when 91 year data is used. Cash Flows are adjusted at the end of each annual period and are calculated using annualized data.

36 $51,500.00 $4,1209.99% 17.53%2020 $37,103

37 $53,045.00 $4,2449.93% 17.31%2021 $44,477

38 $54,636.35 $4,3719.87% 17.09%2022 $52,984

39 $56,275.44 $4,5029.81% 16.87%2023 $61,801

40 $57,963.70 $4,6379.75% 16.65%2024 $71,951

41 $59,702.61 $4,7769.69% 16.44%2025 $83,338

42 $61,493.69 $4,9199.63% 16.22%2026 $95,377

43 $63,338.50 $5,0679.57% 16.00%2027 $108,933

44 $65,238.66 $5,2199.51% 15.78%2028 $123,449

45 $67,195.82 $5,3769.45% 15.57%2029 $138,635

46 $69,211.69 $5,5379.39% 15.35%2030 $156,319

47 $71,288.04 $5,7039.32% 15.14%2031 $175,705

48 $73,426.69 $5,8749.26% 14.92%2032 $196,413

49 $75,629.49 $6,0509.19% 14.71%2033 $217,901

50 $77,898.37 $6,2329.13% 14.49%2034 $242,353

51 $80,235.32 $6,4199.06% 14.28%2035 $267,429

52 $82,642.38 $6,6119.00% 14.06%2036 $298,479

53 $85,121.65 $6,8108.93% 13.85%2037 $330,359

54 $87,675.30 $7,0148.86% 13.64%2038 $364,049

55 $90,305.56 $7,2248.79% 13.42%2039 $400,094

56 $93,014.73 $7,4418.72% 13.21%2040 $439,060

57 $95,805.17 $7,6648.65% 13.00%2041 $482,912

58 $98,679.33 $7,8948.58% 12.79%2042 $528,063
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ADJUSTED ACCUMULATION CASH FLOW SCHEDULE (CONTINUED)
Age IFA Index Portfolio Deposit (8%)Household IncomeAverage Annual Return Annual Standard DeviationYear 50th Percentile

Scenario Wealth

For detailed information on the hypothetical backtested performance data in this report, including sources, updates and important disclosures, see attached disclosures.  IFA Index Portfolios are labelled with
numbers that refer to the percentage of stock indexes in the asset allocation, as opposed to the allocation of bond indexes. For example an IFA Index Portfolio 90 is 90% IFA stock indexes and 10% IFA bond
indexes. The construction of IFA Indexes data starts in 1928 and introduces live mutual fund data of funds that are similar to the preceding index upon the inception date of the funds and uses that monthly mutual
fund data up to the current month and are defined in detail in the attached disclosures. Hypothetical backtested performance of IFA Index Portfolios assumes annual rebalancing of the asset allocation of the
component IFA Indexes. The hypothetical backtested performance of the IFA Indexes and IFA Index Portfolios was achieved with the benefit of hindsight; it does not represent actual investment strategies for the
entire period; and it does not reflect the impact that economic and market factors may have had on the advisor’s decision making if the advisor were actually managing client money. The performance of index
portfolios does reflect the deduction of 0.9% annual investment advisory fee, which is the maximum advisory fee charged by IFA, and mutual fund fees associated with the management of an actual portfolio over
the entire period. Unless indicated otherwise, the performance of the IFA Indexes when shown individually, do reflect mutual fund fees, but not IFA advisory fees. IFA Indexes and IFA Index Portfolios were
created by IFA in 2000. Past performance does not guarantee future results. Performance may contain both live and backtested data. Data is provided for illustrative purposes only, it does not represent actual
performance of any client portfolio or account and it should not be interpreted as an indication of such performance. IFA utilizes standard deviation a quantification of risk, see an explanation in the glossary.
Annual Inflation rate is assumed at 4% when 50 year data is used and 3% when 91 year data is used. Cash Flows are adjusted at the end of each annual period and are calculated using annualized data.

59 $101,639.71 $8,1318.51% 12.57%2043 $576,589

60 $104,688.90 $8,3758.44% 12.36%2044 $632,690

61 $107,829.56 $8,6268.37% 12.15%2045 $690,861

62 $111,064.45 $8,8858.30% 11.94%2046 $753,822

63 $114,396.38 $9,1528.22% 11.73%2047 $821,443

64 $117,828.28 $9,4268.15% 11.52%2048 $890,282

65 $121,363.12 $9,7098.08% 11.31%2049 $966,189

66 $125,004.02 $10,0008.00% 11.10%2050 $1,047,565
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ADJUSTED WITHDRAW CASH FLOW SCHEDULE

For detailed information on the hypothetical backtested performance data in this report, including sources, updates and important disclosures, see attached disclosures.  IFA Index Portfolios are labelled with
numbers that refer to the percentage of stock indexes in the asset allocation, as opposed to the allocation of bond indexes. For example an IFA Index Portfolio 90 is 90% IFA stock indexes and 10% IFA bond
indexes. The construction of IFA Indexes data starts in 1928 and introduces live mutual fund data of funds that are similar to the preceding index upon the inception date of the funds and uses that monthly mutual
fund data up to the current month and are defined in detail in the attached disclosures. Hypothetical backtested performance of IFA Index Portfolios assumes annual rebalancing of the asset allocation of the
component IFA Indexes. The hypothetical backtested performance of the IFA Indexes and IFA Index Portfolios was achieved with the benefit of hindsight; it does not represent actual investment strategies for the
entire period; and it does not reflect the impact that economic and market factors may have had on the advisor’s decision making if the advisor were actually managing client money. The performance of index
portfolios does reflect the deduction of 0.9% annual investment advisory fee, which is the maximum advisory fee charged by IFA, and mutual fund fees associated with the management of an actual portfolio over
the entire period. Unless indicated otherwise, the performance of the IFA Indexes when shown individually, do reflect mutual fund fees, but not IFA advisory fees. IFA Indexes and IFA Index Portfolios were
created by IFA in 2000. Past performance does not guarantee future results. Performance may contain both live and backtested data. Data is provided for illustrative purposes only, it does not represent actual
performance of any client portfolio or account and it should not be interpreted as an indication of such performance. IFA utilizes standard deviation a quantification of risk, see an explanation in the glossary.
Annual Inflation rate is assumed at 4% when 50 year data is used and 3% when 91 year data is used. Cash Flows are adjusted at the end of each annual period and are calculated using annualized data.

Age IFA Index
Portfolio

6% of Initial Median
Retirement Wealth

Household IncomeAverage Annual
Return

Annual Standard
Deviation

Year 50th Percentile
Scenario Wealth

67 $0 $69,4657.92% 10.89%2051 $1,124,033

68 $0 $71,5497.85% 10.68%2052 $1,141,067

69 $0 $73,6967.77% 10.47%2053 $1,151,380

70 $0 $75,9077.69% 10.26%2054 $1,158,833

71 $0 $78,1847.62% 10.06%2055 $1,168,647

72 $0 $80,5297.54% 9.85%2056 $1,178,701

73 $0 $82,9457.46% 9.64%2057 $1,174,490

74 $0 $85,4347.38% 9.43%2058 $1,169,804

75 $0 $87,9977.30% 9.23%2059 $1,159,066

76 $0 $90,6367.22% 9.02%2060 $1,146,947

77 $0 $93,3567.13% 8.82%2061 $1,130,278

78 $0 $96,1567.05% 8.61%2062 $1,106,401

79 $0 $99,0416.97% 8.41%2063 $1,076,071

80 $0 $102,0126.89% 8.20%2064 $1,040,521

81 $0 $105,0726.80% 8.00%2065 $999,691

82 $0 $108,2256.72% 7.79%2066 $959,293

83 $0 $111,4716.63% 7.59%2067 $905,669

84 $0 $114,8166.54% 7.39%2068 $848,356

85 $0 $118,2606.46% 7.19%2069 $787,646

86 $0 $121,8086.37% 6.99%2070 $717,521

87 $0 $125,4626.28% 6.79%2071 $640,676

88 $0 $129,2266.20% 6.59%2072 $553,969

89 $0 $133,1036.11% 6.39%2073 $462,482
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INCOME GAP ANALYSIS AT RETIREMENT

AGE

IN
C

O
M

E
Income Prior to Retirement: $125,004.02
First Withdrawal at Retirement: $69,465.27
Income Gap: 44.43% ($55,538.75 less)

RETIREMENT

If you have questions about your report contact your IFA Advisor at 888-643-3133.

ACCUMULATION

35 37 39 41 43 45 47 49 51 53 55 57 59 61 63 65 67 69 71 73 75 77 79 81 83 85 87

$125,004

$69,465

$129,225

$120,610

$111,995

$103,380

$94,765

$86,150

$77,535

$68,920

$60,305

$51,690

$43,075

$34,460

$25,845

$17,230

$8,615

$0

8



HYPOTHETICAL PORTFOLIO SURVIVAL OVER TIME

AGE

If you have questions about your report contact your IFA Advisor at 888-643-3133.

68

100%

69

100%

70

100%

71

100%

72

100%

73

100%

74

100%

75

100%

76

100%

77

99.96%

78

99.89%

79

99.64%

80

99.09%

81

98.12%

82

96.58%

83

94.17%

84

91.20%

85

87.80%

86

83.23%

87

78.67%

88

74.08%

89

69.07%

100% - 95% <95% - 75% <75% - 50% <50% - 25% <25% - 0%

9



GROWTH OF WEALTH IN 5 POSSIBLE SCENARIOS

AGE

W
EA

LT
H

RETIREMENT

If you have questions about your report contact your IFA Advisor at 888-643-3133.

95th Percentile Scenario
Ranked 500th

36 38 40 42 44 46 48 50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 88

$4,036,464

75th Percentile Scenario
Ranked 2,500th

$1,429,290

50th Percentile Scenario
Ranked 5,000th

$462,482

25th Percentile Scenario
Ranked 7,500th

$0

5th Percentile Scenario
Ranked 9,500th

$4,080,369

$3,808,344

$3,536,319

$3,264,295

$2,992,270

$2,720,246

$2,448,221

$2,176,196

$1,904,172

$1,632,147

$1,360,123

$1,088,098

$816,073

$544,049

$272,024

$0
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DISTRIBUTION OF WEALTH AT RETIREMENT AGE 67 (BASED ON 10,000 SCENARIOS)

DISTRIBUTION

If you have questions about your report contact your IFA Advisor at 888-643-3133.

500th
2,500th
5,000th
7,500th
9,500th

$2,890,407
$1,650,654
$1,124,033
$790,636
$492,721

95th Percentile Scenario:
75th Percentile Scenario:
50th Percentile Scenario:
25th Percentile Scenario:
5th Percentile Scenario:

$0
to

$262,764

0.07%

$262,764
to

$525,529

6.67%

$525,529
to

$788,293

18.05%

$788,293
to

$1,051,057

19.96%

$1,051,057
to

$1,313,821

16.12%

$1,313,821
to

$1,576,586

11.63%

$1,576,586
to

$1,839,350

8.33%

$1,839,350
to

$2,102,114

6.00%

$2,102,114
to

$2,364,878

3.53%

$2,364,878
to

$2,627,643

2.72%

$2,627,643
to

$2,890,407

1.92%

Greater than
or equal to
$2,890,407

5.00%
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DISTRIBUTION OF ENDING WEALTH AT AGE 89 (BASED ON 10,000 SCENARIOS)

DISTRIBUTION

500th
2,500th
5,000th
7,500th
9,500th

$4,036,464
$1,429,290
$462,482
$0 at age 88
$0 at age 83

95th Percentile Scenario:
75th Percentile Scenario:
50th Percentile Scenario:
25th Percentile Scenario:
5th Percentile Scenario:

If you have questions about your report contact your IFA Advisor at 888-643-3133.

$0

30.93%

$0
to

$403,646

16.73%

$403,646
to

$807,293

13.29%

$807,293
to

$1,210,939

10.16%

$1,210,939
to

$1,614,586

7.07%

$1,614,586
to

$2,018,232

5.33%

$2,018,232
to

$2,421,879

3.82%

$2,421,879
to

$2,825,525

2.75%

$2,825,525
to

$3,229,171

2.10%

$3,229,171
to

$3,632,818

1.72%

$3,632,818
to

$4,036,464

1.10%

Greater than
or equal to
$4,036,464

5.00%
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GLOSSARY

Annualized Return - The average amount of money earned by an investment each year over a given time period. An annualized return provides only a snapshot of an investment’s
performance and does not give investors any indication of its volatility. Annualized return merely provides a geometric average, rather than an arithmetic average.

Glide Path - The change over time in a target date fund’s asset allocation mix to shift from a focus on growth to a focus on income.

Inflation - The overall general upward price movement of goods and services in an economy. Inflation is one of the major risks to investors over the long term because it erodes the purchasing
power of their savings.

Investment Adviser - A person or organization hired by an investment fund or an individual to give professional advice on investments and asset management practices.

Investment Return - The gain or loss on an investment over a certain period, expressed as a percentage. Income and capital gains or losses are included in calculating the investment return.

Investment Risk - The possibility of losing some or all of the amounts invested or not gaining value in an investment.

Market Risk - The possibility that the value of an investment will fall because of a general decline in the financial markets.

Mean - This measure of central tendency indicates the point at which a population of observations is measured. Equals the sum of the observations’ values, divided by the number of
observations.

Median - This measure of central tendency is used to indicate the point at which a population of observations is measured. It is the point in the distribution at which 50% of the observations will
have values greater than or equal to the median, and 50% less than or equal to the median.

Monte Carlo - An analytical technique in which a large number of simulations are run using random quantities for uncertain variables and looking at the distribution of results to infer which
values are most likely. The name comes from the city of Monte Carlo, which is known for its casinos.

Portfolio - A collection of investments such as stocks and bonds that are owned by an individual, organization, or investment fund.

Rebalance - The process of moving money from one type of investment to another to maintain a desired asset allocation.

Return - The gain or loss on an investment. A positive return indicates a gain, and a negative return indicates a loss.

Risk - The potential for investors to lose some or all the amounts invested or to fail to achieve their investment objectives.

Standard Deviation - IFA utilizes standard deviation a quantification of risk. Standard deviation is a common measure of risk used by academics, analysts, portfolio managers and advisors.
The higher the standard deviation the higher the risk. Standard deviation is calculated as the square root of the variance of the data from the average, which is a measure of the dispersion of a
set of data from its average. If data points are far from the average, there is a higher deviation within the data set; thus, the more spread out the data, the higher the standard deviation. In
finance, standard deviation is applied to the rate of return of an investment to measure the investment's volatility. Standard deviation is also known as historical volatility and is used by
investors as a gauge for the amount of expected volatility or the uncertainty of expected returns. Among indexes of stocks, those with smaller companies, international companies and
emerging market companies have had higher standard deviations than large companies in the U.S. in long time periods. Among bond indexes, those with longer durations and greater
probabilities of default have had higher standard deviations in long time periods. However, it is not true that all indexes with higher standard deviations, such as small growth companies have
had higher returns in long time periods. Annualized standard deviation is an approximation obtained by multiplying the monthly standard deviation by the square root of 12, which is 3.46.
Please note that the number computed from annual data may differ materially from the estimate obtained from monthly data. IFA has chosen this methodology because Morningstar uses the
same method. In those charts and tables where the standard deviation of daily returns is shown, it is estimated as the standard deviation of monthly returns divided by the square root of 22,
which is 4.69.
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