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Objective
Seeks to balance growth and capital preservation as the target retirement date approaches.

Investment Approach
. Our glide path considers both financial and human capital, with a “through” landing point.

. In the early working life, investing is focused on each member’s future earnings and savings.
The portfolio is invested mostly in stocks to seek long-term growth.

. In mid-working life, accumulated savings become a meaningful portion of each member’s
retirement nest egg. The portfolio transitions to hold more bonds.

. As members begin the drawdown phase and use their accumulated retirement savings as
needed, the portfolio is balanced with both stocks and bonds.

*Great Gray Trust Company, LLC is the trustee for the collective investment funds. See disclosures
at the end of this document.

Net Performance %

CLASS QTR 1YR ITD INCEPTION DATE

Avantis Retirement

st F - 0.24 5/29/26
g‘;zgtfrf:tt"emem F - - 1297 4/01/26
/;;thiTer;tirement F - - 13.00 4/01/26
ggggtiTer:tt"emem F - - 1295 4/01/26
g‘;ggtfrf:tt"emem F - - 1289 4/01/26
ggjgtiTSrE:t“remem F - - 1232 4/01/26
gg’jg“Ter:tt"emem F - - 117 401/26
g‘gggtfrf:tt"emem F - - 9.86 4/01/26
ggggﬁTSrE:t“remem F - - 8.46 4/01/26
%Z’;tfn?:tt"emem F - - 728 4/01/26

Returns shown are net of the Fund's 15 basis points (bps) Total Fee. Data presented reflects past
performance. Past performance is no guarantee of future results. Current performance may be
higher or lower than the performance shown. Investment return and share value will fluctuate,
and redemption value may be more or less than original cost. Data assumes reinvestment of
dividends and capital gains. Returns for periods less than one year are not annualized.

The Avantis Retirement 2020 Trust & In Retirement Trust launched on 4/1/2026 but have not funded,
therefore performance is not available at this time.

Fund Information

INCEPTION DATE TOTAL FEE
4/1/2026 F (Founders) : 15 bps
BENCHMARK NAME

S&P Target Date Through

Series

Sub-Advised by: American Century Investment
Management, Inc. (Avantis Investors division) on behalf of

Great Gray Trust Company, LLC as Trustee.

Portfolio Management Team

NAME

Cleo Chang
Mitchell Firestein
Daniel Ong, CFA
Matthew Dubin
Elliott Carson, CFA

VINTAGE

Avantis Retirement
2070 Trust
Avantis Retirement
2065 Trust
Avantis Retirement
2060 Trust
Avantis Retirement
2055 Trust
Avantis Retirement
2050 Trust
Avantis Retirement
2045 Trust
Avantis Retirement
2040 Trust
Avantis Retirement
2035 Trust
Avantis Retirement
2030 Trust
Avantis Retirement
2025 Trust

DUE TO MARKET VOLATILITY, CURRENT PERFORMANCE MAY BE DIFFERENT THAN THE FIGURES SHOWN.

START DATE
INDUSTRY COMPANY
1999 2015
2005 2019
1996 2019
2017 2021
2015 2025
NASDAQ TICKER CusIP
GAVRLX 97184V725
GAVRKX 97184V733
GAVRJX 97184V741
GAVRIX 97184V758
GAVRHX 97184V766
GAVRGX 97184V774
GAVRFX 97184V782
GAVREX 97184V790
GAVRDX 97184V816
GAVRCX 97184V824

A Note About Risk: The value and/or returns of a portfolio will fluctuate with market and economic conditions. The performance of the portfolios is dependent
on the performance of their underlying American Century Investments funds and will assume the risks associated with these funds. The risks will vary according
to each portfolio's asset allocation, and a fund with a later target date is expected to be more volatile than one with an earlier target date. International investing
involves special risks such as political instability and currency fluctuations. Investing in fixed income securities entails interest rate, credit and price risks. When
interest rates rise, bond prices generally fall and increase when interest rates fall. Historically, small-cap stocks have been more volatile than the stocks of
larger, more established companies. The information is not intended as a personalized recommendation or fiduciary advice and should not be relied upon for
investment, accounting, legal or tax advice. There is no guarantee that the investment objectives will be met. Dividends and yields represent past performance

and there is no guarantee that they will continue to be paid. Diversification does not ensure against a loss.

NON-FDIC INSURED e MAY LOSE VALUE e NO BANK GUARANTEE

www.AvantisInvestors.com
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TR | e | v | 1 T
g 2070 20 98.5% 1.5% 39.4% 4.9% 9.9% 17.7% 2.0% 19.7% 4.9% 0.3% 0.1% 1.2%
1; o 2065 25 98.5% 1.5% 39.4% 4.9% 9.0% 17.7% 2.0% 19.7% 4.9% 0.3% 0.1% 1.2%
z—.: 2060 30 98.5% 1.5% 39.4% 4.9% 9.9% 17.7% 2.0% 19.7% 4.9% 0.3% 0.1% 1.2%
3 2055 35 98.5% 1.5% 39.4% 4.9% 9.9% 17.7% 2.0% 19.7% 4.9% 0.3% 0.1% 1.2%
2050 40 97.6% 2.4% 39.1% 49% 9.8% 17.6% 2.0% 19.5% 4.9% 0.5% 0.3% 1.6%
" 2045 45 92.6% 7.4% 37.0% 4.6% 9.3% 16.7% 1.9% 18.5% 4.6% 2.0% 1.3% 4.1%
= 2040 50 83.8% 16.2% 33.5% 4.2% 8.4% 15.1% 1.7% 16.8% 4.2% 4.7% 3.1% 8.4%
%g 2035 55 72.8% 27.2% 29.1% 3.6% 7.3% 13.1% 1.5% 14.6% 3.6% 8.0% 5.3% 13.8%
g 2030 60 61.4% 38.6% 24.6% 3.1% 6.1% 11.1% 1.2% 12.3% 3.1% 11.5% 7.7% 19.4%
2025 65 51.5% 48.5% 20.6% 2.6% 5.2% 9.3% 1.0% 10.3% 2.6% 14.5% 9.7% 24.3%
2020 70 44.9% 55.1% 17.9% 2.2% 4.5% 8.1% 0.9% 9.0% 2.2% 16.5% 11.0% 27.6%
In Retirement | 75+ 42.5% 57.5% 17.0% 21% 4.3% 77% 0.9% 8.5% 2.1% 17.3% 11.5% 28.8%

Each portfolio is expected to maintain de minimis exposure to money market funds and similar ultra short-term fixed income instruments. Allocations are subject to change.

Collective Investment Trusts

Avantis Retirement Trust Series are bank collective investment funds; they are not mutual funds. Great Gray Trust Company, LLC serves as the Trustee of the Funds
and maintains ultimate fiduciary authority over the management of, and investments made in, the Funds. The Trustee has appointed American Century Investment
Management, Inc. as Sub-Advisor to the Funds (Avantis Investors is a division of the Sub-Advisor) to assist it in connection with the investment of the assets of the
Funds. Funds and their units are exempt from registration under the Investment Company Act of 1940 and the Securities Act of 1933, respectively.

Investments in the Funds are not bank deposits or obligations of and are not insured or guaranteed by Great Gray Trust Company, LLC, any bank, the FDIC, the
Federal Reserve, or any other governmental agency. The Funds are commingled investment vehicles, and as such, the values of the underlying investments will
rise and fall according to market activity; it is possible to lose money by investing in the Funds.

Participation in Collective Investment Trust Funds is limited primarily to qualified retirement plans and certain state or local government plans and is not available to
IRAs, non-governmental health and welfare plans and, in certain cases, Keogh (H.R. 10) plans. Collective Investment Trust Funds may be suitable investments for plan
fiduciaries seeking to construct a well-diversified retirement savings program. Investors should consider the investment objectives, risks, charges, and expenses of any
pooled investment fund carefully before investing. The Additional Fund Information and Principal Risk Definitions (PRD) contains this and other information about a
Collective Investment Trust Fund and is available at www.greatgray.com/principalriskdefinitions or ask for a free copy by contacting Great Gray Trust Company, LLC at
(866) 427-6885.

Great Gray® and Great Gray Trust Company are service marks used in connection with various fiduciary and non-fiduciary services offered by Great Gray Trust
Company, LLC.

©2026 Great Gray Trust Company, LLC. All rights reserved.

This material has been prepared for educational purposes only. It is not intended to provide, and should not be relied upon for, investment, accounting, legal or tax
advice.

©2026 Standard & Poor’s Financial Services LLC. The S&P Target Date Through Series indices are designed to help defined contribution plan sponsors screen, select,
and monitor appropriate target date funds, and help determine where particular target date fund families fall on the through spectrum.. It is not an investment product
available for purchase.

Key Terms: ITD: Inception to date.

Source: FactSet Research Systems, Inc.
©2026 American Century Proprietary Holdings, Inc. All rights reserved.

For Use Only by Plan Sponsors and their Participants. Not for Public Distribution.
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